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$:E!)=<H!JO!XJK<!0;>N;<B:EM;C!Z<:E!)=<H[!KEBJDC=\E>!<:E!=FIJK<;CBE!JO!=<>!B=<=\ECKH!;CT!>EEN>!<J!ECD;DE!
<:EF!=C!;B<=SEAH!>:;K=CD!<:E=K!S;A?E>!;CT!IEK>IEB<=SE>!JC!=>>?E>!O;B=CD!<:E!)=<H1!!X?K<:EK]!<:E!)=<H!M;C<>!=<>!
IJA=B=E>]!IKJ^EB<>!;CT!>EKS=BE>!<J!@E!BJC>=TEKET!KEAES;C<!;CT!>?BBE>>O?A!@H!<:E!IEJIAE!<:EH!;KE!=C<ECTET!<J!
>EKSE1!$J!EC>?KE!<:=>]!<:E!JI=C=JC>!;CT!E_IEK=ECBE>!JO!B=<=\EC>!F?><!@E!;<!<:E!:E;K<!JO!<:E!F?C=B=I;A!
DJSEKCFEC<!TEB=>=JC>!<:;<!;OOEB<!<:EF1!!

-?@A=B!ECD;DEFEC<!IA;H>!;C!=FIJK<;C<!KJAE!=C!<:E!TEFJBK;<=B!IKJBE>>1!"<!B;C!:EAI!IKJS=TE!=COJKF;<=JC!<J!
>?IIJK<!TEB=>=JC7F;N=CD]!D=SE!;!SJ=BE!<J!;!M=TE!K;CDE!JO!B=<=\EC>]!=CBKE;>E!I?@A=B!BJCO=TECBE!=C!
DJSEKCFEC<!;B<=S=<H]!;CT!EC>?KE!<:;<!KE>J?KBE>!;KE!<;KDE<ET!EOOEB<=SEAH1!LJMESEK]!=CEOOEB<=SE!ECD;DEFEC<!
B;C!TJ!FJKE!:;KF!<:;C!DJJT!@H!BKE;<=CD!?CKE;A=><=B!E_IEB<;<=JC>]!T;F;D=CD!<K?><]!JK!IJA;K=\=CD!IJ=C<>!JO!
S=EM1!4>!<:E!)=<H!;TS;CBE>!I?@A=B!ECD;DEFEC<]!BJ?CB=AAJK>!;CT!><;OO!F?><!@E!BJCO=TEC<!;@J?<!M:EC!;CT!
:JM!<J!ECD;DE!M=<:!<:E!I?@A=B!;CT!J<:EK!=C<EKE><ET!I;K<=E>1!4!I?@A=B!ECD;DEFEC<!OK;FEMJKN!=>!;!BK=<=B;A!
<JJA!<J!:EAI!D?=TE!<:E!ECD;DEFEC<!IKJBE>>1!!

9=<:!<:E!;>>=><;CBE!JO!;!DK;C<!OKJF!4A@EK<;!5?C=B=I;A!4OO;=K>`!)JAA;@JK;<=SE!,JSEKC;CBE!"C=<=;<=SE]!<:E!)=<H!
BJFF=>>=JCET!$:E!-K;_=>!,KJ?Ia!<J!;>>=><!=C!<:E!TESEAJIFEC<!JO!;!I?@A=B!ECD;DEFEC<!OK;FEMJKN1!!$:=>!
OK;FEMJKN!=>!=C<ECTET!<J!IKJS=TE!)=<H!JO!XJK<!0;>N;<B:EM;C!EAEB<ET!JOO=B=;A>!;CT!I?@A=B!>EKS;C<>!M=<:!;!
BJFFJC!@;>=>!OJK!?CTEK><;CT=CD!;CT!;IIKJ;B:=CD!I?@A=B!ECD;DEFEC<1!!!

$:E!OK;FEMJKN!IKE>EC<>!<:E!)=<H!JO!XJK<!0;>N;<B:EM;C`>!;5&<&39!4,&31&=7$/!*),!4567&1!839.9$:$3'!<:;<!M=AA!
T=KEB<!;AA!JO!<:E!)=<H`>!ECD;DEFEC<!EOOJK<>1!$:=>!=>!OJAAJMET!@H!;!4567&1!839.9$:$3'!4,&:$,]!M:=B:!TEO=CE>!
I?@A=B!ECD;DEFEC<]!E_IA;=C>!M:H!=<!=>!=FIJK<;C<!;CT!:JM!<J!F;NE!=<!FE;C=CDO?A]!;CT!TE>BK=@E>!<:E!AESEA>!
JO!ECD;DEFEC<!;CT!<:E=K!KEA;<=JC>:=I!<J!TEB=>=JC7F;N=CD1!X=C;AAH]!<:E!A;><!>EB<=JC]!4567&1!839.9$:$3'!
"))7/!.3<!"$1#3&>5$/]!M=AA!:EAI!IK;B<=<=JCEK>!TE>=DC]!TESEAJI!;CT!=FIAEFEC<!ECD;DEFEC<!IKJBE>>E>!OJK!;!
S;K=E<H!JO!>=<?;<=JC>1!

$:E!OK;FEMJKN!=>!CJ<!;!IKE>BK=I<=SE!b:JM7<Jc!F;C?;A!OJK!IA;CC=CD!;CT!=FIAEFEC<=CD!I?@A=B!ECD;DEFEC<!
IKJBE>>E>1!"C><E;T!=<!=>!=C<ECTET!<J!IKJS=TE!;C!JSEKS=EM!JO!I?@A=B!ECD;DEFEC<!;CT!:EAI!DECEK;<E!
<:J?D:<O?A!T=>B?>>=JC!;@J?<!I?@A=B!ECD;DEFEC<!=C!E;B:!)=<H!IKJ^EB<!JK!=C=<=;<=SE]!=CBA?T=CD!BA;K=O=B;<=JC!JO!
<:E!CEET!;CT!DJ;A>]!IJ>>=@AE!;IIKJ;B:E>]!;CT!TE>=KET!J?<BJFE>1!

5;CH!E_BEAAEC<!KE>J?KBE>!M=<:!><EI7@H7><EI!=C><K?B<=JC>!OJK!TESEAJI=CD!;CT!E_EB?<=CD!I?@A=B!ECD;DEFEC<!
IKJDK;F>!;KE!KE;T=AH!;S;=A;@AE1!!"C!I;K<=B?A;K]!<:=>!OK;FEMJKN!TKEM!OKJFd!

• 4A@EK<;!5?C=B=I;A!4OO;=K>!7!-?@A=B!"CI?<!$JJA!OJK!5?C=B=I;A=<=E>!
• $:E!"C<EKC;<=JC;A!4>>JB=;<=JC!JO!-?@A=B!-;K<=B=I;<=JC!-K;B<=<=JCEK>`!$JJA>!!
• $:E!)=<H!JO!);AD;KH!7!ECD;DEe!XK;FEMJKN!;CT!$JJAN=<!
• $:E!)=<H!JO!9;<EKAJJ!7!-?@A=B!"CSJASEFEC<d!,?=TEA=CE>]!$JJA>!;CT!9JKN>:EE<>!OJK!0?BBE>>O?A!

)JFF?C=<H!/CD;DEFEC<!
• )=<H!JO!0;>N;<JJC!7!)JFF?C=<H!/CD;DEFEC<!-KJBE>>]!4!,?=TE!<J!-?@A=B!-KJBE>>!
• );C;T=;C!/CS=KJCFEC<;A!4>>E>>FEC<!4DECBH!-?@A=B!-;K<=B=I;<=JC!,?=TE!
• );C;T=;C!4>>JB=;<=JC!JO!-E<KJAE?F!-KJT?BEK>!Z)4--[!,?=TE!<J!/OOEB<=SE!-?@A=B!"CSJASEFEC<! !
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*#&L&)*!"/&)'&"%(D!

$:E!)=<H!JO!XJK<!0;>N;<B:EM;C!=>!BJFF=<<ET!<J!I?@A=B!ECD;DEFEC<!IKJBE>>E>!<:;<!ECBJ?K;DE!<MJ7M;H!
T=;AJD?E]!@?=AT!<K?><]!;CT!>?IIJK<!EOOEB<=SE!TEB=>=JC7F;N=CD1!&?K!EOOJK<>!M=AA!@E!D?=TET!@H!IK=CB=IAE>!<:;<!
>?IIJK<!EOOEB<=SE!;CT!;?<:EC<=B!I?@A=B!ECD;DEFEC<!;CT!KEOAEB<!<:E!)=<H`>!BJKIJK;<E!S;A?E>1!9E!BJFF=<!<Jd!!!

&HFM@>=N4H4>>!

• %E;B:=CD!J?<!<J!;CT!ECBJ?K;D=CD!B=<=\EC>!<J!@E!=CSJASET!=C!T=;AJD?E!;@J?<!=>>?E>!<:;<!;OOEB<!<:E=K!
A=SE>1!

• 0EEN=CD!J?<!;CT!;BBJFFJT;<=CD!T=SEK>E!SJ=BE>!;CT!IEK>IEB<=SE>1!
• %E>IEB<=CD!<:E!BJAAEB<=SE!M=>TJF!JO!<:E!BJFF?C=<H1!

!
-36H>5634HF9!!

• )JFF?C=B;<=CD!BAE;KAH!;CT!JIECAH!;@J?<!J?K!ECD;DEFEC<!IKJBE>>E>]!=CBA?T=CD!<:E!I?KIJ>E]!
<=F=CD]!KJAE>!;CT!KE>IJC>=@=A=<=E>]!BJC><K;=C<>!;CT!J?<BJFE>1!

• -KJS=T=CD!<=FEAH!OEET@;BN!<J!I;K<=B=I;C<>!;@J?<!<:E!K;CDE!JO!S=EM>!E_IKE>>ET!;CT!:JM!I?@A=B!
=CI?<!M;>!BJC>=TEKET!@H!<:E!TEB=>=JC!F;NEK>1!
!

!+FF?@HB68=M=B9!!

• /C>?K=CD!<:;<!)J?CB=A!KEBE=SE>!;AA!KEAES;C<!=COJKF;<=JC!OJK!=<>!BJC>=TEK;<=JC]!M:=AE!KEBJDC=\=CD!<:;<!
)J?CB=A!:;>!<:E!O=C;A!TEB=>=JC7F;N=CD!;?<:JK=<H1!

• )JFF=<<=CD!<J!BJC<=C?J?>!ES;A?;<=JC!;CT!=FIKJSEFEC<!JO!<:E!ECD;DEFEC<!IKJBE>>1!!
• %E>IEB<=CD!<:E!I?@A=B`>!<=FE!;CT!KE>J?KBE>!;CT!?>=CD!<:E>E!EOOEB<=SEAH1!

!
'?OO@H=F6B=?H!

• f;A?=CD!;CT!IKJS=T=CD!JIIJK<?C=<=E>!OJK!<MJ7M;H!T=;AJD?E1!!!!
• -KJS=T=CD!<=FEAH!;CT!;BBE>>=@AE!=COJKF;<=JC!<J!;AA!M:J!;KE!=C<EKE><ET!=C!;!IKJ^EB<!JK!=>>?E1!
• (>=CD!;!S;K=E<H!JO!BJFF?C=B;<=JC!;IIKJ;B:E>!<J!FJ><!EOOEB<=SEAH!KE;B:!<:E!BJFF?C=<H1!
• (>=CD!IA;=C!A;CD?;DE!=C!J?K!BJFF?C=B;<=JC!F;<EK=;A>1!
• 0<K=S=CD!<J!=FIKJSE!<:E!W?;A=<H!JO!KEA;<=JC>:=I>!<:KJ?D:J?<!J?K!IKJBE>>E>1!

!

'?OO=BO4HB!!

• 4AAJB;<=CD!KE>J?KBE>!OJK!EOOEB<=SE!ECD;DEFEC<1!
• %EF;=C=CD!B?KKEC<!M=<:!@E><!IK;B<=BE>!=C!BJFF?C=<H!ECD;DEFEC<1!
• /C>?K=CD!<:;<!J?K!><;OO!;KE!<K;=CET!;CT!B;I;@AE!JO!>?IIJK<=CD!EOOEB<=SE!ECD;DEFEC<1!

!
/4>5?H>=N4H4>>!!

• %EBJDC=\=CD!<:;<!I?@A=B!ECD;DEFEC<!=>!;!THC;F=B!JCDJ=CD!IKJBE>>!<:;<!KEW?=KE>!OAE_=@=A=<H1!
• /S;A?;<=CD!;CT!FJT=OH=CD!<:E!IKJBE>>!JC!;C!JCDJ=CD!@;>=>1!
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0;6B!=>!"@8M=F!(HP6P4O4HBQ!

-?@A=B!ECD;DEFEC<!=>!;C!JCDJ=CD!IKJBE>>!=CSJAS=CD!BJFF?C=B;<=JC!;CT!=C<EK;B<=JC!@E<MEEC!<:E!)=<H!JO!
XJK<!0;>N;<B:EM;C!;CT!=<>!KE>=TEC<>1!!-?@A=B!ECD;DEFEC<!O;B=A=<;<E>!=COJKF;<=JC!E_B:;CDE]!T=>B?>>=JC]!
TE@;<E]!;CT!TEB=>=JC7F;N=CD1!$:KJ?D:!<:E!IKJBE>>]!;AA!I;K<=E>!@EBJFE!@E<<EK!=COJKFET!;@J?<!<:E!K;CDE!JO!
S=EM>!JC!=>>?E>!;CT!IKJIJ>;A>]!;CT!FJKE!=CSJASET!=C!<:E!)=<H`>!TEB=>=JC7F;N=CD!IKJBE>>E>1!!/OOEB<=SE!I?@A=B!
ECD;DEFEC<!KE>?A<>!=C!TEB=>=JC>!<:;<!;KE!FJKE!>EC>=<=SE!;CT!KE>IJC>=SE!<J!I?@A=B!BJCBEKC>!;CT!S;A?E>1!!
9:=AE!F;CH!@ECEO=<>!JO!BJFF?C=<H!ECD;DEFEC<!;KE!AJCD7<EKF]!<:E!IKJBE>>!=>!CJ<!;!W?=BN!O=_!@?<!;C!
=CSE><FEC<!M=<:!;!M=TE!K;CDE!JO!K=>N>!;CT!BJ><>!;>!MEAA!;>!@ECEO=<>1!

-?@A=B!ECD;DEFEC<!=CBA?TE>!;!K;CDE!JO!FE<:JT>!KEOAEB<=CD!<:E!TEDKEE!<J!M:=B:!<:J>E!=CSJASET!;KE!;@AE!<J!
=COA?ECBE]!>:;KE!JK!BJC<KJA!<:E!TEB=>=JC7F;N=CD1!$:=>!BJC<=C??F!K;CDE>!OKJF!<:E!)=<H!>=FIAH!IKJS=T=CD!
=COJKF;<=JC!<J!E_B:;CD=CD!=COJKF;<=JC!;CT!=TE;>!<J!MJKN=CD!<JDE<:EK!BJAA;@JK;<=SEAH1!/OOEB<=SE!I?@A=B!
ECD;DEFEC<!KEW?=KE>!<:;<!<:E!IKJBE>>!O=<!<:E!I?KIJ>E]!<:E!?C=W?E!B:;K;B<EK=><=B>!JO!<:E!IKJ^EB<!JK!=>>?E]!
;CT!<:E!FEF@EK>!JO!<:E!I?@A=B!M:J!;KE!=C<EKE><ET!=C!<:E!IKJ^EB<!JK!=>>?E1!

$:EKE!=>!CJ!>=CDAE!bI?@A=Bc!@?<!K;<:EK!;!C?F@EK!JO!I?@A=B>!M:J!F;H!EFEKDE!;<!;CH!<=FE!T?K=CD!<:E!A=OE!JO!;!
IKJ^EB<!JK!=>>?E!TEIECT=CD!JC!<:E=K!I;K<=B?A;K!BJCBEKC>!;CT!=C<EKE><>1!!$:E!I?@A=B!B:;CDE>!OJK!E;B:!=>>?E]!
;CT!<ECT>!<J!=CBKE;>E!=C!C?F@EK>!;<!NEH!TEB=>=JC!IJ=C<>1!!

0;9!=>!"@8M=F!(HP6P4O4HB!&O5?3B6HBQ!

3EB;?>E!I?@A=B!ECD;DEFEC<!=CSJASE>!<MJ7M;H!BJFF?C=B;<=JC]!=<!B;C!JOOEK!@ECEO=<>!<J!@J<:!<:E!)=<H!;CT!
<:E!I?@A=B1!!9EAA7IA;CCET!;CT!MEAA7E_EB?<ET!I?@A=B!ECD;DEFEC<!IKJBE>>E>!B;C!KE>?A<!=C!>:JK<7!;CT!AJCD7!
<EKF!@ECEO=<>]!;CT!=FIKJSE!IKJ^EB<!J?<BJFE>1!!LJMESEK]!<J!@E!>?BBE>>O?A]!<:EKE!F?><!@E!@J<:!;!DEC?=CE!
BJFF=<FEC<!<J!IKJS=T=CD!JIEC!;CT!<K;C>I;KEC<!I?@A=B!ECD;DEFEC<]!;CT!;!TEFJC><K;<ET!A=CN!@E<MEEC!
ECD;DEFEC<!;CT!TEB=>=JC7F;N=CD1!!

/OOEB<=SE!I?@A=B!ECD;DEFEC<!B;Cd!

.6F=M=B6B4!D;63=HP!?C!&HC?3O6B=?HR!"43>54FB=N4>!6H7!&746>!!

• -KJS=TE!<:E!)=<H!M=<:!;BB?K;<E!;CT!<=FEAH!NCJMAETDE!;CT!=C>=D:<!JC!BJCT=<=JC>]!BJCBEKC>]!S;A?E>!
;CT!IK=JK=<=E>!

• -KJS=TE!<:E!I?@A=B!M=<:!;BB?K;<E!=COJKF;<=JC!;@J?<!<:E!)=<H`>!;B<=S=<=E>!!

$@=M7!'??5436B=N4!0?3E=HP!/4M6B=?H>;=5>!

• "CBKE;>E!;M;KECE>>!JO!<:E!K;CDE!JO!IEK>IEB<=SE>!JC!;!<JI=B!!
• 'ESEAJI!;!IJ>=<=SE!OJ?CT;<=JC!OJK!KE>JAS=CD!O?<?KE!IKJ@AEF>!!

!

! !
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S4M5!/46F;!$6M6HF47!L4F=>=?H>!6H7!/4>?MN4!&>>@4>!

• ,;<:EK!;!M=TE!K;CDE!JO!JI<=JC>!OJK!>JAS=CD!IKJ@AEF>!;CT!=FIKJS=CD!>EKS=BE!!
• )A;K=OH!IJ=C<>!JO!;DKEEFEC<!;CT!T=>;DKEEFEC<!!
• "TEC<=OH!JK!BJCO=KF!IK=JK=<=E>!!
• ,ECEK;<E!@E<<EK!W?;A=<H!TEB=>=JC>!<:KJ?D:!BKE;<=SE!BJAA;@JK;<=JC!
• 4A=DC!IKJ^EB<!TE>=DC!M=<:!I?@A=B!BJCBEKC>]!IK=JK=<=E>!;CT!E_IEB<;<=JC>!
• 4B:=ESE!KE>?A<>!<:;<!KE>IEB<!<:E!NCJMAETDE]!S;A?E>!;CT!K=D:<>!JO!B=<=\EC>!
• -KJS=TE!<:E!JIIJK<?C=<H!<J!;TTKE>>!;CT!F=<=D;<E!I?@A=B!BJCBEKC>!@EOJKE!<:EH!E>B;A;<E!
• ,=SE!E;KAH!=CT=B;<=JC>!;@J?<!=FIJK<;C<!=>>?E>!@EOJKE!<:EH!E>B;A;<E!

!
$@=M7!#H743>B6H7=HP!6H7!D@55?3B!C?3!'=B9!&H=B=6B=N4>!!!!

• "CBKE;>E!?CTEK><;CT=CD!JO!<:E!BJC><K;=C<>!O;BET!@H!<:E!)=<H!!
• .E;T!<J!FJKE!EOO=B=EC<!;CT!<=FEAH!IKJ^EB<!;IIKJS;A!IKJBE>>E>!
• 4<<;=C!;!BJFF?C=<H!BJFF=<FEC<!;CT!@?H7=C!<J!TEB=>=JC>!

S?G!L?!04!,6E4!(HP6P4O4HB!,46H=HPC@MQ!

/OOEB<=SE!I?@A=B!ECD;DEFEC<!CEET>!<J!@E!FE;C=CDO?A!<J!=<>!I;K<=B=I;C<>1!$:EH!CEET!<J!@EA=ESE!<:;<!<:E!
E_EKB=>E!=>!@E=CD!?CTEK<;NEC!=C!DJJT!O;=<:!;CT!CJ<!OEEA!<:;<!<:E!)=<H!=>!b^?><!DJ=CD!<:KJ?D:!<:E!FJ<=JC>1c!
9:EC!OJB?>!DKJ?I>!MEKE!BJCT?B<ET!M=<:!B=<=\EC>!OKJF!XJK<!0;>N;<B:EM;C!=C!g?CE!2V++]!<:EH!>;=T!<:;<!
BJC>?A<;<=JC!CEETET!<Jd!

• "C>I=KE!EC<:?>=;>F!;CT!I;>>=JC!<J!DE<!IEJIAE!=CSJASET+
• 'EFJC><K;<E!<J!B=<=\EC>!<:;<!<:E=K!OEET@;BN!;CT!JI=C=JC>!F;<<EK+
• "CT=B;<E!:JM!<:E!=COJKF;<=JC!BJAAEB<ET!M=AA!@E!?>ET+
• 0:;KE!=COJKF;<=JC!OKJF!>F;AA!DKJ?I!T=>B?>>=JC>!M=<:!<:E!M=TEK!;?T=ECBE+
• 0:JM!I;K<=B=I;C<>!<:;<!<:E=K!=CI?<!:;>!@EEC!:E;KT+
• "CT=B;<E!M:H!;CT!:JM!TEB=>=JC>!;KE!KE;B:ET+
• "CBA?TE!;!K;CDE!JO!JI=C=JC>!;CT!IEK>IEB<=SE>+
• ):;CDE!T=KEB<=JC!=O!<:E!BJFF?C=<H!IJ=C<>!=<!<:;<!M;H+
• (>E!F?A<=IAE!;IIKJ;B:E>!+
• 5;NE!IEJIAE!OEEA!=<!=>!=FIJK<;C<!;CT!FE;C=CDO?A!OJK!<:EF!<J!@E!=CSJASET+

$:E!=CI?<!OKJF!<:E!OJB?>!DKJ?I>!KEOAEB<>!<:E!NEH!EAEFEC<>!<:;<!:EAI!F;NE!ECD;DEFEC<!FE;C=CDO?Ad!

• 'M463!"@35?>4:!!-;K<=B=I;C<>!F?><!@E!BAE;K!JC!<:E!KJAE!<:EH!M=AA!:;SE!=C!<:E!ECD;DEFEC<!IKJBE>>]!
I;K<=B?A;KAH!:JM!<:E=K!=CI?<!M=AA!=FI;B<!TEB=>=JC>1!!!

• (63M9!&HN?MN4O4HB:!$:E!I?@A=B!CEET>!<J!@E!ECD;DET!E;KAH!JC!=C!<:E!IKJBE>>1!!
• &74HB=C=F6B=?H!?C!"@8M=F>!6H7!DB6E4;?M743>:!4AA!=CT=S=T?;A>]!JKD;C=\;<=JC>!;CT!DKJ?I>]!M:J!F;H!@E!

E=<:EK!T=KEB<AH!JK!=CT=KEB<AH!;OOEB<ET!@H!;!TEB=>=JC!JK!;B<=JC]!CEET!<J!@E!=TEC<=O=ET]!=COJKFET!;CT!
D=SEC!<:E!JIIJK<?C=<H!<J!@E!=CSJASET1!

• +FF4>>=8M4R!$6M6HF47R!'347=8M4!&HC?3O6B=?H:!$:E!I?@A=B!F?><!:;SE!<=FEAH!;BBE>>!<J!<:E!
=COJKF;<=JC!CEBE>>;KH!OJK!FE;C=CDO?A!=CSJASEFEC<1!
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• &HC?3O6B=?H!D;63=HP:!$:EKE!F?><!@E!JIIJK<?C=<=E>!OJK!<MJ7M;H!T=;AJD?E!<:;<!O;B=A=<;<E>!E_B:;CDE!
JO!=COJKF;<=JC]!>?DDE><=JC>]!BJCBEKC>!;CT!S;A?E>1!!

• '?H>=7436B=?H!?C!'?OO@H=B9!6H7!'@MB@36M!T6M@4>:!4AA!I;K<=B=I;C<>!;CT!<:E!IKJBE>>!F?><!BJC>=TEK!
;CT!KE>IEB<!<:E!BJFF?C=<H!;CThJK!B?A<?K;A!S;A?E>!;CT!<K;T=<=JC>!JO!<:E!I?@A=BZ>[1!!

• +74U@6B4!/4>5?H>4!-=O4:!-;K<=B=I;C<>!F?><!:;SE!>?OO=B=EC<!<=FE!<J!BJC>=TEK!;CT!KE>IJCT!<J!
=COJKF;<=JC]!IKJIJ>;A>]!;A<EKC;<=SE>!JK!IKJIJ>ET!TEB=>=JC>1!

• /4>5?H>=N4!"3?P36O:!$:E!I?@A=B!ECD;DEFEC<!IKJDK;F!F?><!KE>IJCT!<J!<:E!AESEA!JO!I?@A=B!=C<EKE><!
;CT!;A>J!<J!B:;CD=CD!B=KB?F><;CBE>!;CT!CEET>1!!

• L?F@O4HB6B=?H:!$:E!I?@A=B!CEET>!;BBE>>!<J!TJB?FEC<;<=JC!;@J?<!=TEC<=O=B;<=JC!JO!><;NE:JATEK>]!
<:E!C;<?KE!JO!=COJKF;<=JC!>:;KET]!<:E!;IIKJ;B:E>!<J!KEBE=S=CD!;CT!;C;AH\=CD!=CI?<]!;CT!:JM!<:E!
=CI?<!;OOEB<ET!TEB=>=JC>1!

?<.='$<!*,):@!%.3.<&.3!?//)1&.'&)3!)*!4$',)7$5:!4,)<51$,/A!BCCDE!%.3.<&.3!83F&,)3:$3'.7!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?//$//:$3'!?9$31(A!BCCDE!4.,0/!.3<!G&7<7&*$!%)::&//&)3!)*!'#$!H),'#$,3!"$,,&'),(A!BCCB!

!

-954>!?C!L4F=>=?H>K!

-?@A=B!ECD;DEFEC<!=>!=C<EDK;AAH!A=CNET!M=<:!TEB=>=JC7F;N=CD]!;CT!;IIKJ;B:E>!<J!ECD;DEFEC<!F?><!KEOAEB<!
<:E!<HIE!JO!TEB=>=JC!<:;<!=>!@E=CD!F;TE1!4BBJKT=CD!<J!<:E!-?@A=B!"CI?<!$JJAN=<!OJK!5?C=B=I;A=<=E>!Z4A@EK<;!
5?C=B=I;A!4OO;=K>]!2VVY[]!FJ><!TEB=>=JC>!B;C!@E!BA;>>=O=ET!;>!T=KEB<=SE]!BJC>?A<;<=SE!JK!BJAA;@JK;<=SE1!!
'EB=>=JC>!;KE!BA;>>ET!;>!B=<=\EC7AET!=C!B;>E>!M:EKE!TEB=>=JC7F;N=CD!;?<:JK=<H!;CT!BJC<KJA!=>!D=SEC!<J!<:E!
I?@A=B1!

&)'/(+D&)*!%(T(%!1.!"#$%&'!&)T1%T(,()-!&)!L('&D&1)D!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

+!/_BEKI<>!=C!<:=>!>EB<=JC!MEKE!<;NEC!T=KEB<AH!OKJF!4A@EK<;!5?C=B=I;A!4OO;=K>!7!-?@A=B!"CI?<!$JJAN=<!OJK!5?C=B=I;A=<=E>]!2VVY1!
!

L&/('-&T(!!

L('&D&1)D!

'1)D#%-+-&T(!!

L('&D&1)D!

'1%%+$1/+-&(!!

L('&D&1)D!

'&-&V()W%(L!

L('&D&1)D!
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>.4;9/.?;+>;9.7.1=7!;KE!<:J>E!F;TE!@H!;!IEK>JC!;?<:JK=\ET!<J!TJ!>J]!;CT!;KE!=>>?ET!<J!J<:EK>!>=FIAH!<J!
=COJKF!<:EF!<:E!TEB=>=JC!:;>!@EEC!F;TE1!!/_;FIAE>!JO!<:=>!<HIE!JO!TEB=>=JC!=CBA?TEd!!

• $:EKE!=>!;C!?KDEC<!CEET!<J!KE>IJCT!=FFET=;<EAH!ZE1D1!OAJJT!KE>IJC>E[1!
• 4!IEK>JC!=C!;?<:JK=<H!=>!;B<=CD!M=<:=C!<:E=K!;?<:JK=<H!ZE1D1!IJA=BE!B;KKH=CD!J?<!<:E=K!T?<=E>[1!
• $:E!TEB=>=JC>!;KE!KJ?<=CE!;CT!;KE!;BBEI<ET!;>!I;K<!JO!<:E!F?C=B=I;A=<H`>!JIEK;<=JC>!ZE1D1!>CJM!

KEFJS;A!;O<EK!;!:E;SH!>CJMO;AA[1!
• $:E!TEB=>=JC>!;KE!T=B<;<ET!@H!A;M!ZE1D1!=FIKJSEFEC<>!<J!M;<EK!<KE;<FEC<!IA;C<[1!
• $:E!TEB=>=JC>!:;SE!>?@><;C<=;A!EOOEB<!JCAH!JC!<:J>E!M:J!:;SE!;AKE;TH!;DKEET!<J!@E!;OOEB<ET!

<:KJ?D:!>JFE!OJKF!JO!BJC<K;B<!ZE1D1!EFIAJHFEC<]!SJA?C<EEK=>F]!;BBEI<=CD!EAEB<ET!JOO=BE[1!

"C!<:E>E!B;>E>]!<:E!)=<H!=>!;B<=CD!M=<:=C!=<>!;?<:JK=<H!;CT!=>!E_IEB<ET!<J!=FIAEFEC<!<:E!TEB=>=JC!EOO=B=EC<AH1!

!1=7@A/6/.?;+>;9.7.1=7!;KE!F;TE!@H!<:E!)=<H!@?<!=CSJASE!=CI?<!OKJF!<:E!BJFF?C=<H!;CT!:;SE!JCE!JK!FJKE!
JO!<:E!OJAAJM=CD!B:;K;B<EK=><=B>d!

• -?@A=B!CJ<=O=B;<=JC!;CT!=CI?<!;KE!KEW?=KET!@H!A;M1!
• $:E!TEB=>=JC!=>!;!NCJMC!BJCBEKC!JO!J<:EK!I;K<=E>]!JK!=>!A=NEAH!<J!:;SE!;!>=DC=O=B;C<!=FI;B<!JC!J<:EK!

I;K<=E>!ZE1D1!;!IKJIJ>ET!B;>=CJ[1!
• $:E!TEB=>=JC!;OOEB<>!>JB=E<H`>!FJK;A!JK!EFJ<=JC;A!E_IEB<;<=JC>!ZE1D1!E_I;C>=JC!JO!;!KEBKE;<=JC!

BEC<KE[1!
• $:E!TEB=>=JC!;OOEB<>!<:E!bBJFOJK<!ECSEAJIEc!ZA=OE><HAE!JK!:;@=<>[!JO!B=<=\EC>!ZE1D1!KJ;T!BAJ>?KE!

;OOEB<=CD!:JM!IEJIAE!;BBE>>!<:E!:=D:M;H[1!
• -EJIAE!IEKBE=SE!<:EKE!;KE!K=>N>!;>>JB=;<ET!M=<:!<:E!TEB=>=JC!ZE1D1!;IIKJS=CD!;!b:;AO7M;Hc!:J?>E!<J!

>?IIJK<!BJCS=B<!KE:;@=A=<;<=JC[1!
• )J?CB=A!JK!;TF=C=><K;<=JC!KEW?E><>!I?@A=B!=CI?<!IK=JK!<J!F;N=CD!<:E!TEB=>=JC!ZE1D1!I?@A=B!@?=AT=CD>!

JK!JIEC!>I;BE!F;C;DEFEC<[1!

!1AA6B146/.?;+>;9.7.1=7!;KE!<:J>E!F;TE!@H!<:E!)=<H!=C!I;K<CEK>:=I!M=<:!FEF@EK>!JO!<:E!BJFF?C=<H]!J<:EK!
F?C=B=I;A=<=E>]!BJFF?C=<=E>]!JKD;C=\;<=JC>!JK!=CT=S=T?;A>!<J!TEA=SEK!>EKS=BE>!JK!<J!KE>IJCT!<J!AJCD7<EKF!
B:;AAECDE>1!"C!<:E>E!BJAA;@JK;<=SE!>=<?;<=JC>]!<:E!)=<H!;DKEE>!<J!>:;KE!<:E!TEB=>=JC!IKJBE>>!M=<:!<:J>E!;<!
<:E!<;@AE1!(>?;AAH]!<:J>E!;<!<:E!<;@AE!F?><!BJC>?A<!M=<:!<:E=K!BJC><=<?ECB=E>!;>!I;K<!JO!<:E!IKJBE>>1!
)JAA;@JK;<=SE!IKJBE>>E>!;KE!@EBJF=CD!FJKE!BJFFJC!@EB;?>E!<:EH!B;C!BKE;<E!DKE;<EK!b@?H7=Cc!;CT!ESEC!
bBJ7=CSE><FEC<c!Z=1E1!I;K<CEK>[!OKJF!<:J>E!;<!<:E!<;@AE1!)JAA;@JK;<=SE!IKJBE>>E>!:;SE!@EEC!?>ET!=C!
>?@T=S=>=JC!IA;CC=CD]!@?>=CE>>!KES=<;A=\;<=JC!\JCE>]!KEBKE;<=JC;A!O;B=A=<H!TESEAJIFEC<!;CT!=C<EKF?C=B=I;A!
;DKEEFEC<>1!

!./.C;=DA;E+E;9.7.1=7!;KE!F;TE!M:EC!<:E!)=<H!EFIJMEK>!B=<=\EC>]!BJFF?C=<=E>!JK!>?@>E<>!JO!<:E!I?@A=B!<J!
;>>?FE!O?AA!KE>IJC>=@=A=<H!OJK!TEB=>=JC7F;N=CD1!!"C!<:E>E!B;>E>]!<:E!)=<H!F;H!;B<!;>!;!<EB:C=B;A!KE>J?KBE!@?<!
TJE>!CJ<!;B<=SEAH!I;K<=B=I;<E!=C!<:E!TEB=>=JC7F;N=CD!IKJBE>>]!;CT!;DKEE>!<J!KE>IEB<!;CT!E_EB?<E!<:E!
KE>?A<=CD!TEB=>=JCF++4!IAE@=>B=<E!;@J?<!M;<EK!OA?JK=T;<=JC!=>!;C!E_;FIAE!JO!B=<=\EC!EFIJMEKFEC<!;CT!
B=<=\EC7AET!TEB=>=JC7F;N=CD1!!

! !
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'?HB=H@@O!?C!"@8M=F!(HP6P4O4HBI!

4>!FEC<=JCET!JC!I;DE!Q]!<:E!<HIE!JO!TEB=>=JC!<J!@E!F;TE!:;>!=FIA=B;<=JC>!OJK!<:E!ECD;DEFEC<!;IIKJ;B:1!
$:E!TEDKEE!<J!M:=B:!<:E!I?@A=B!=>!=CSJASET!=C!TEB=>=JC7F;N=CD!IKJBE>>E>!KEOAEB<>!;!BJC<=C??F!<:;<!=CBA?TE>!
<:E!O=SE!AESEA>!JO!ECD;DEFEC<1!!

&)'/(+D&)*!%(T(%!1.!"#$%&'!&,"+'-!

+

(=214G+
$:E!I?@A=B!=>!IKJS=TET!M=<:!@;A;CBET!;CT!J@^EB<=SE!=COJKF;<=JC!;@J?<!;!IKJ^EB<!JK!;B<=S=<H!=C!JKTEK!<J!:EAI!
<:EF!?CTEK><;CT!<:E!IKJ@AEF>]!;A<EKC;<=SE>!;CThJK!>JA?<=JC>1!$:=>!AESEA!=>!B:;K;B<EK=\ET!@H!JCE7M;H!
BJFF?C=B;<=JC!;CT!?>?;AAH!=CSJASE>!T=><K=@?<=CD!=COJKF;<=JC!;=FET!;<!K;=>=CD!;M;KECE>>!;CT!
?CTEK><;CT=CD1!!LEKE]!<:E!I?@A=B!=>!AE;><!A=NEAH!<J!=COA?ECBE!TEB=>=JC7F;N=CD1!+

!1=7@A/+
-?@A=B!OEET@;BN!JC!;C;AH>=>]!;A<EKC;<=SE>!;CThJK!TEB=>=JC>!=>!>J?D:<1!$:EKE!=>!<MJ7M;H!BJFF?C=B;<=JC!M=<:!
=COJKF;<=JC!@E=CD!>:;KET!M=<:!<:E!I?@A=B!;CT!JIIJK<?C=<=E>!OJK!OEET@;BN!IKJS=TET1!!$:E!=C<EC<!=>!<J!K;=>E!
;M;KECE>>!;CT!?CTEK><;CT=CD!;@J?<!;!IKJ^EB<!JK!;B<=S=<H!;CT!<J!KEBE=SE!;CT!BJC>=TEK!I?@A=B!BJFFEC<>1!!4<!
<:=>!><;DE]!<:E!)=<H!;CT!<:E!I?@A=B!:;SE!<:E!JIIJK<?C=<H!<J!A=><EC!<J!;CT!AE;KC!;@J?<!E;B:!J<:EK`>!IA;C>]!
S=EM>]!=>>?E>!;CT!E_IEB<;<=JC>1!

(=?1A?;+
$:E!)=<H!MJKN>!T=KEB<AH!M=<:!<:E!I?@A=B!<J!EC>?KE!<:;<!=>>?E>!;CT!BJCBEKC>!;KE!?CTEK><JJT!;CT!BJC>=TEKET1!
$MJ7M;H!BJFF?C=B;<=JC!=CBKE;>E>!;CT!<:E!I?@A=B!:;>!FJKE!=COA?ECBE!JC!TEB=>=JC7F;N=CD1!!4<!<:=>!AESEA]!
OEET@;BN!OKJF!<:E!I?@A=B!=>!;C;AH\ET!;CT!=CBJKIJK;<ET!=C<J!;A<EKC;<=SE>!;CT!J?<BJFE>1+

!1AA6B146/;+
$:E!)=<H!I;K<CEK>!M=<:!<:E!I?@A=B!;CT!<:EKE!=>!^J=C<!IA;CC=CD!;CT!>:;KET!TEB=>=JC7F;N=CD1!!!LEKE]!<:E!I?@A=B!
I;K<=B=I;<E>!=C!<:E!;C;AH>=>!JO!=>>?E>]!BJC<K=@?<E>!<J!<:E!TESEAJIFEC<!JO!;A<EKC;<=SE>]!;CT!T=KEB<AH!
=COA?ECBE>!KEBJFFECT;<=JC>]!TEB=>=JC>!;CT!J?<BJFE>1!

(O5?G43!

$:E!)=<H!EFIJMEK>!B=<=\EC>!<J!=C=<=;<E!;CT!F;NE!O=C;A!TEB=>=JC>1!!)=<=\EC>!<;NE!JMCEK>:=I!JO!<:E!IKJBE>>!
;CT!;KE!;BBJ?C<;@AE!OJK!<:E!J?<BJFE>!JO!<:E!TEB=>=JC>]!;CT!<:E!)=<H!;BBEI<>!;CT!=FIAEFEC<>!TEB=>=JC>1!!
)=<=\EC>!;B<!=CTEIECTEC<AH!;CT!<:E!)=<H!F;H!IKJS=TE!<EB:C=B;A!;CThJK!O=C;CB=;A!>?IIJK<1!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!"!4T;I<ET!OKJF!<:E!"C<EKC;<=JC;A!4>>JB=;<=JC!OJK!-?@A=B!-;K<=B=I;<=JC!-?@A=B!-;K<=B=I;<=JC!0IEB<K?F!Z2VVV["

&).1/,! '1)D#%-! &)T1%T(! '1%%+$1/+-(! (,"10(/!
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%4N4M>!?C!"@8M=F!(HP6P4O4HB!6H7!&HN?MN4O4HB!=H!L4F=>=?H!,6E=HP!
!

3EOJKE!TE>=DC=CD!;!I?@A=B!ECD;DEFEC<!IKJDK;F!=<!=>!=FIJK<;C<!<J!TE<EKF=CE!<:E!TE>=KET!AESEA!JO!I?@A=B!
ECD;DEFEC<1!$:=>!=>!=FI;B<ET!@H!<:E!I?KIJ>E!JO!ECD;DEFEC<!;CT!<:E!<HIE!JO!TEB=>=JC!<J!@E!F;TE1!!
!

!     ! ! ! ! ! !&)'/(+D&)*!%(T(%D!1.!"#$%&'!()*+*(,()-!!!! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !! !!!! 

%(T(%! !
&).1/,! ! '1)D#%-! &)T1%T(! ! '1%%+$1/+-(! ! (,"10(/!

!
0:;K=CD!
=COJKF;<=JC!

!
.E;KC=CD!;@J?<!
J<:EK>`!S=EM>!
!

&@<;=C=CD!
OEET@;BN!

!

!
0:;K=CD!TEB=>=JC7
F;N=CD!

!

! !!
'EAED;<=CD!
TEB=>=JC7F;N=CD!
!

"#/"1D(!
$J!IKE>EC<!
=COJKF;<=JC!
;@J?<!=>>?E>!
<:;<!F;H!
;OOEB<!IEJIAE`>!
A=SE>!

$J!IKJS=TE!
=COJKF;<=JC!;CT!
KEBE=SE!OEET@;BN!
JK!BJFFEC<>!

$J!=CSJASE!<:E!
I?@A=B!=C!
TESEAJI=CD!
>JA?<=JC>!

$J!=CSJASE!<:E!
I?@A=B!=C!
TESEAJI=CD!
>JA?<=JC>!!
!
!

! $J!D=SE!O=C;A!
TEB=>=JC7F;N=CD!
<J!<:E!I?@A=B!

!      !&)'/(+D&)*!&)T1%T(,()-!&)!L('&D&1)!,+2&)*!!!! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !! !!!!!

-X"(D!1.!

L('&D&1)D! !
L&/('-&T(!

L('&D&1)D! !
'1)D#%-+-&T(!

L('&D&1)D! !
'1%%+$1/+-&T(!

L('&D&1)D!
! '&-&V()W%(L!

L('&D&1)D!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!I)<&*&$<!*,):!'#$!J3'$,3.'&)3.7!?//)1&.'&)3!)*!4567&1!4.,'&1&=.'&)3!

0;6B!%4N4M!=>!,?>B!+553?53=6B4Q!

-?@A=B!ECD;DEFEC<!M=AA!CJ<!@E!<:E!>;FE!OJK!ESEKH!=C=<=;<=SE!i!TEB=>=JC>!;@J?<!=CSJAS=CD!<:E!I?@A=B!;KE!
@;>ET!JC!;!C?F@EK!JO!O;B<JK>!>?B:!;>!<:E!=C=<=;<=SE!ZE1D1!>BJIE]!BJFIAE_=<H]!IKJO=AE]!BJCBEKC]!=FI;B<[]!<:E!
TEB=>=JC!ZE1D1!C;<?KE!;CT!<=F=CD[!;CT!<:E!B=<=\EC>!ZC?F@EK]!TEDKEE!JO!=C<EKE><[1!!!

#;77+.=?1A?;G;=/+.7+6HH41H4.6/;+<:;=I+++++
• "C<EKE><!=C!<:E!=>>?E!=>!SE><ET!=C!JCE!JK!;!OEM!=C<EKE><!DKJ?I>1!
• -EK>IEB<=SE>!;KE!DECEK;AAH!MEAA!?CTEK><JJT!;CT!B;C!@E!<;NEC!=C<J!BJC>=TEK;<=JC1!
• $:E!=>>?E!KEW?=KE>!BJC>=><ECBH!M=<:!E><;@A=>:ET!IKJOE>>=JC;A!JK!<EB:C=B;A!><;CT;KT>1!
• .ED=>A;<=SE!JK!KED?A;<JKH!D?=TEA=CE>!TEO=CE!;CThJK!A=F=<!<:E!AESEA!JO!I?@A=B!=CSJASEFEC<1!!

+
J14;+.=?1A?;G;=/+.7+6HH41H4.6/;+<:;=I+++++

• 0ESEK;A!DKJ?I>!:;SE!;C!=C<EKE><!=C!<:E!J?<BJFE!JO!<:E!=>>?E1!
• )JC>EC>?>!;FJCD!<:E>E!DKJ?I>!=>!?CBEK<;=C1!
• $:E!=>>?E!=>!S;A?E7@;>ET!;CT!B;KK=E>!;!:=D:!CEET!OJK!>JB=;A!;BBEI<;CBE1!
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3EOJKE!F;N=CD!;!TEB=>=JC!;@J?<!<:E!AESEA!JO!ECD;DEFEC<!=<!=>!=FIJK<;C<!<J!@E!BAE;K!;@J?<!<:E!F;=C!
I?KIJ>E!JO!<:E!I?@A=B!ECD;DEFEC<!IKJDK;F1!">!=<!<J!=COJKFj!D;<:EK!=COJKF;<=JC!;CT!S=EM>j!T=>B?>>!<:KJ?D:!
;!<MJ7M;H!T=;AJD?Ej!BJAA;@JK;<E!=C!F;N=CD!;!TEB=>=JC!;@J?<!;!BJFIAE_!=>>?Ej!JK!TEAED;<E!TEB=>=JC7F;N=CD!
<J!=C<EKE><!DKJ?I>!JK!FEF@EK>!JO!<:E!I?@A=BG!4>!MEAA]!<:E!AESEA!JO!ECD;DEFEC<!F;H!S;KH!TEIECT=CD!JC!<:E!
C;<?KE!JO!<:E!I?@A=B]!I;K<=B?A;KAH!=O!<:EKE!;KE!F;CH!T=OOEKEC<!><;NE:JATEK>1!XJK!=C><;CBE]!=<!F;H!@E!
;IIKJIK=;<E!<J!>=FIAH!=COJKF!DEJDK;I:=B;AAH!T=><;C<!><;NE:JATEK>!<:;<!;!IKJ^EB<!M=AA!@E!?CTEK<;NEC]!M:=AE!
<:J>E!A=S=CD!CE;K@H!F=D:<!@E!=CSJASET!=C!;!FJKE!BJAA;@JK;<=SE!IKJBE>>1!
! !
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"#$%&'!()*+*(,()-!-11%D!+)L!/(D1#/'(D!

KY -11%D!

!
$:=>!>EB<=JC!=CBA?TE>!NEH!<JJA>!<J!:EAI!)=<H!BJ?CB=AAJK>!;CT!><;OOd!

• 'E<EKF=CE!<:E!AESEA!JO!KE;T=CE>>!OJK!ECD;DEFEC<!
• 'E<EKF=CE!<:E!;IIKJIK=;<E!AESEA!JO!ECD;DEFEC<!
• -A;C!;CT!=FIAEFEC<!ECD;DEFEC<!IKJDK;F>!;CT!IKJBE>>E>!
• /S;A?;<E!ECD;DEFEC<!IKJDK;F>!;CT!IKJBE>>E>!

!

./f/.!&X!%/4'"#/00!)L/)k."0$!
!
$:E!OJAAJM=CD!B:EBNA=><!=>!TE>=DCET!<J!:EAI!<:E!ECD;DEFEC<!IA;CC=CD!;CT!=FIAEFEC<;<=JC!<E;F!TE<EKF=CE!
<:E=K!AESEA!JO!KE;T=CE>>!<J!ECD;DE!<:E!I?@A=B1!!%ES=EM!;CT!KE>IJCT!<J!<:E!><;<EFEC<>!;>!;!DKJ?I1!!$:E!FJKE!
bHE>c!;C>MEK>!EW?;<E!<J!;!DKE;<EK!A=NEA=:JJT!<:;<!<:E!ECD;DEFEC<!IKJBE>>!M=AA!@E!FE;C=CDO?A]!EOOEB<=SE!
;CT!>?BBE>>O?A1!$:E!B:EBNA=><!B;C!;A>J!:EAI!<:E!DKJ?I!=TEC<=OH!;KE;>!M:EKE!FJKE!MJKN!=>!CEETET!@EOJKE!
@ED=CC=CD!;C!ECD;DEFEC<!IKJBE>>!Z=1E1!><;<EFEC<>!F;KNET!bCJc!JK!b>JFEM:;<c[1!!
!

()*+*(,()-!/(+L&)(DD!'S('2%&D-!

!

!
!
#J!

!
!
0JFEM:;<!

!
!
lE>!

$:E!=>>?E!;CThJK!W?E><=JC!<K=DDEK=CD!<:E!ECD;DEFEC<!IKJBE>>!:;>!@EEC!BAE;KAH!
TEO=CET1!

! ! !

$:E!W?E><=JC>!<J!@E!;>NET!JK!<:E!TEB=>=JC!>J?D:<!OKJF!<:E!I?@A=B!:;>!@EEC!
=TEC<=O=ET1!

! ! !

$:E!TEB=>=JC!:;>!CJ<!@EEC!F;TE!;AKE;TH1! ! ! !
$:E!I?@A=B!=>!=TEC<=O=;@AE]!;BBE>>=@AE!;CT!M=AA=CD!<J!I;K<=B=I;<E1! ! ! !
$:EKE!=>!;C!=C<EKC;A!BJFF=<FEC<!<J!FE;C=CDO?A!I?@A=B!ECD;DEFEC<1! ! ! !
$:EKE!=>!;!M=AA=CDCE>>!<J!KE>IJCT!<J!I?@A=B!=CI?<1! ! ! !
$:EKE!=>!>?OO=B=EC<!<=FE!<J!BJCT?B<!;!FE;C=CDO?A!ECD;DEFEC<!IKJBE>>1! ! ! !
$:EKE!;KE!>?OO=B=EC<!=C<EKC;A!KE>J?KBE>!ZE1D1!:?F;C]!O=C;CB=;A[!<J!BJCT?B<!;!
FE;C=CDO?A!ECD;DEFEC<!IKJBE>>1!

! ! !

4!IKJ^EB<!AE;T!:;>!@EEC!=TEC<=O=ET1! ! ! !
$:E!ECD;DEFEC<!IKJBE>>!:;>!@EEC!BJJKT=C;<ET!M=<:!J<:EK!)=<H!IKJBE>>E>1! ! ! !
$:E!IJ<EC<=;A!@ECEO=<>!JO!BJCT?B<=CD!;!I?@A=B!ECD;DEFEC<!IKJBE>>!:;SE!@EEC!
=TEC<=O=ET1!

! ! !

$:E!K=>N>!JO!BJCT?B<=CD!;!I?@A=B!ECD;DEFEC<!IKJBE>>!:;SE!@EEC!;C;AH\ET1! ! ! !
4C!ECD;DEFEC<!IKJBE>>!IA;C!:;>!@EEC!TESEAJIET1! ! ! !
$:E!ECD;DEFEC<!IKJBE>>!;A=DC>!M=<:!<:E!)=<H`>!D?=T=CD!IK=CB=IAE>!OJK!I?@A=B!
ECD;DEFEC<!;CT!BJFF?C=B;<=JC>1!

! ! !
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./f/.!&X!/#,4,/5/#$!!
!

&>!(O5?G43!+H!+553?53=6B4!%4N4MQ!!

$:E!.ESEA!JO!/CD;DEFEC<!):EBNA=><]!IKE>EC<ET!JC!<:E!OJAAJM=CD!I;DE]!IKJS=TE>!T=KEB<=JC!;@J?<!<:E!
;IIKJIK=;<E!AESEA!JO!=CSJASEFEC<!OJK!;!IKJ^EB<!JK!=>>?E1!$:E!B:EBNA=><!TJE>!CJ<!=CBA?TE!8:=)2$,!;>!<:=>!
TEB=>=JC!KEW?=KE>!?C=W?E!BJC>=TEK;<=JC1!"C!B;>E>!M:EKE!<:E!TEB=>=JC!:;>!@EEC!F;TE!<J!TEAED;<E!
KE>IJC>=@=A=<H!OJK!;!IKJ^EB<!<J!;!I?@A=B!DKJ?I!JK!@JTH]!<:E!I?@A=B!DKJ?I!M=AA!@E!TEB=T=CD!JC!<:E!E_<EC<!<J!
M:=B:!<:EH!=COJKF]!BJC>?A<]!=CSJASE!JK!BJAA;@JK;<E]!?>=CD!;!>=F=A;K!B:EBNA=><!<J!:EAI!<:EF!TEB=TE1!!
)JC>=TEK=CD!<:E!OJAAJM=CD!W?E><=JC>!M=AA!:EAI!)=<H!BJ?CB=AAJK>!;CT!><;OO!TEB=TE!JC!M:E<:EK!JK!CJ<!;C!
EFIJMEKFEC<!AESEA!=>!;IIKJIK=;<E1!!"C!JKTEK!<J!IKJBEET!M=<:!<:=>!AESEA]!<:E!<E;F!>:J?AT!@E!;@AE!<J!;C>MEK!
bHE>c!<J!;AA!W?E><=JC>!KEAES;C<!<J!<:E!>=<?;<=JC1!!
!

(,"10(/,()-!Z#(D-&1)D!

!

!
!
lE>!

!
!
#J!

9E!M;C<!<J!EFIJMEK!B=<=\EC>!;CT!DKJ?I>!<J!F;C;DE!<:E!IKJBE>>!JK!F;NE!<:E!TEB=>=JC1! ! !
.ED=>A;<=JC!IEKF=<>!<:=>!TEAED;<=JC!JO!;?<:JK=<H1!! ! !
"O!TEAED;<=CD!;!IKJBE>>!<J!B=<=\EC>!JK!DKJ?I>]!<:EH!F?><!:;SE!;BBEI<ET!<:E!B:;AAECDE1! ! !
9E!M=AA!=FIAEFEC<!TEB=>=JC>!;CThJK!>JA?<=JC>!DECEK;<ET!@H!B=<=\EC>!;CT!DKJ?I>1! ! !
!
"O!EFIJMEKFEC<!=>!CJ<!<:E!;IIKJIK=;<E!AESEA!JO!ECD;DEFEC<]!IKJBEET!<J!<:E!.ESEA!JO!/CD;DEFEC<!
):EBNA=><1!
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%4N4M!?C!(HP6P4O4HB!';4FEM=>B!

$:E!KE>?A<>!JO!<:=>!B:EBNA=><!M=AA!IKJS=TE!;!DECEK;A!>EC>E!JO!<:E!AESEA!JO!I?@A=B!ECD;DEFEC<!;IIKJIK=;<E!OJK!
<:E!IKJ^EB<!JK!=>>?E1!!)JFIAE<E!<:E!B:EBNA=><!M=<:!;AA!FEF@EK>!JO!<:E!IKJ^EB<!<E;F!;CT!<:EC!T=>B?>>!<:E!
KE>?A<>!<J!:EAI!TESEAJI!;!BJFFJC!?CTEK><;CT=CD!JO!<:E!ECD;DEFEC<!IKJDK;F1!%;CN!<:E!AESEA!JO!
;DKEEFEC<!JO!E;B:!><;<EFEC<!JC!;!>B;AE!JO!+!<J!Q]!M:EKE!+!=>!><KJCDAH!T=>;DKEE!;CT!Q!=>!><KJCDAH!;DKEE]!;CT!
I?<!;!B:EBNF;KN!=C!<:E!;IIKJIK=;<E!BJA?FC!OJK!E;B:!><;<EFEC<1!!)JFIAE<E!<:E!B;AB?A;<=JC>!;<!<:E!@J<<JF!
JO!<:E!B:EBNA=><1!

%(T(%!1.!()*+*(,()-!'S('2%&D-!

!

K!

!

I!

!

[!

!

\!

!

]!

5!"K*!
$:E!>=\E!;CThJK!>BJIE!JO!<:E!IKJ^EB<!JK!=>>?E!;KE!>=DC=O=B;C<1! ! ! ! ! !
$:E!C?F@EK!JO!IEJIAE!;OOEB<ET!@H!<:E!=>>?E!JK!IKJ^EB<!=>!>=DC=O=B;C<1! ! ! ! ! !
$:E!IEJIAE!;OOEB<ET!@H!<:E!IKJ^EB<!;KE!AJB;<ET!=C!;!S;K=E<H!JO!;KE;>1! ! ! ! ! !
$:E!IKJ^EB<!JK!=>>?E!;OOEB<>!;!K;CDE!JO!I?@A=B>!;CThJK!><;NE:JATEK!DKJ?I>1! ! ! ! ! !
!"JK#*L('M!
$:E!IKJ^EB<!JK!=>>?E!=>!?C=W?E!;CT!B:;AAECD=CD1! ! ! ! ! !
$:E!IKJ^EB<!=CSJASE>!;!S;K=E<H!JO!><;DE>!;CThJK!BJFIJCEC<>1! ! ! ! ! !
4!>=DC=O=B;C<!C?F@EK!JO!IEJIAE!JK!DKJ?I>!:;SE!><KJCD!;CThJK!JIIJ>=CD!JI=C=JC>!;@J?<!
<:E!=>>?E!JK!IKJ^EB<1!

! ! ! ! !

K&"3(#*+
$:E!IKJ^EB<!JK!=>>?E!:;>!:=D:!S=>=@=A=<H1! ! ! ! ! !
!"-!*&-! ! ! ! ! !
$:EKE!;KE!;>IEB<>!JO!<:E!IKJ^EB<!JK!=>>?E!<:;<!:;SE!IKES=J?>AH!DECEK;<ET!BJCBEKC!=C!<:E!
BJFF?C=<H1!

! ! ! ! !

$:EKE!;KE!BJCBEKC>!;@J?<!BJ><]!;E><:E<=B>!;CT!C?=>;CBE!O;B<JK>1! ! ! ! ! !
$:EKE!;KE!BJCBEKC>!;@J?<!EOOEB<>!JC!:E;A<:]!>;OE<H!;CT!<:E!ECS=KJCFEC<1! ! ! ! ! !
$:EKE!;KE!BJCBEKC>!;@J?<!<;_I;HEK!E_IECT=<?KE>!JK!<;_E>!=C!DECEK;A1! ! ! ! ! !
$:E!C;<?KE!JK!OJB?>!JO!<:E!IKJ^EB<!JK!=>>?E!=>!BJC<KJSEK>=;A1! ! ! ! ! !
(JK$!'+
$:E!IKJ^EB<!JK!=>>?E!M=AA!:;SE!;!T=KEB<!=FI;B<!JC!A=OE><HAE>!JK!:;@=<>1! ! ! ! ! !
$:E!=>>?E!>=DC=O=B;C<AH!;OOEB<>!<:E!K=D:<>!;CT!EC<=<AEFEC<>!JO!BJFF?C=<H!FEF@EK>1! ! ! ! ! !
$:EKE!M=AA!@E!;C!=FI;B<!JC!IKJIEK<H!S;A?E>1! ! ! ! ! !
$:E!IKJ^EB<!JK!=>>?E!=>!A=NEAH!<J!;OOEB<!W?;A=<H!JO!A=OE!OJK!>JFE!B=<=\EC>1! ! ! ! ! !
5/;H+N+D+!1@=/+/:;+=@GB;4+12+9:;98G6487+.=+;69:+91A@G=! ! ! ! ! !
5/;H+O+D+J@A/.HA0+=@GB;4+12+9:;98G6487+P5/;H+NQ+B0+<;.R:/+214+;69:+91A@G=+PLNSLTQ+ KL! KB! KD! KM! KN!

5/;H+U+V+&;914E+4;7@A/7+241G+5/;H+O+.=+BA@;+B1W;7+ ! ! ! ! !
5/;H+X+V+$EE+/:;+/1/6A+<;.R:/.=R+214+;69:+91A@G=+PBA@;+B1W;7Q++ +
5/;H+T+D+>.?.E;+/1/6A+<;.R:/.=R+7@G+B0+NY+ +

$)*&$,*+5!"&*+ +
'3?>>W34C434HF4!B;4!6N436P4!>F?34!C3?O!B;4!F;4FEM=>B!G=B;!B;4!'?HB=H@@O!?C!"@8M=F!(HP6P4O4HB!^56P4!K[_!B?!

=74HB=C9!B;4!6553?53=6B4!M4N4M!?C!5@8M=F!4HP6P4O4HB!C?3!B;4!53?`4FBY!!$4F6@>4!46F;!M4N4M!;6>!6!7=CC434HB!

?8M=P6B=?H!6H7!?@BF?O4R!B;4!C=H6M!5@8M=F!4HP6P4O4HB!>B36B4P9!O69!=HN?MN4!O?34!B;6H!?H4!M4N4M!?C!4HP6P4O4HBY+
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'1)-&)##,!1.!"#$%&'!()*+*(,()-!

!

&HC?3O!

0BJKEd!+!<J!+18!

'?H>@MB!

0BJKEd!2!<J!218!

&HN?MN4!!

0BJKEd!2!<J!618!

'?MM68?36B4!

0BJKEd!P!<J!Q!

&CE7M;H!BJFF?C=B;<=JC!<J!
IKJS=TE!<:E!I?@A=B!M=<:!
@;A;CBET!;CT!J@^EB<=SE!
=COJKF;<=JC!<J!;>>=><!<:EF!=C!
?CTEK><;CT=CD!<:E!IKJ@AEF>]!
;A<EKC;<=SE>]!JIIJK<?C=<=E>!
;CThJK!>JA?<=JC>1!

$MJ7M;H!BJFF?C=B;<=JC!
M:EKE!=COJKF;<=JC!=>!>:;KET!
;CT!JIIJK<?C=<=E>!OJK!I?@A=B!
OEET@;BN!;KE!IKJS=TET1!!
%EW?=KE>!;!KE>IJC>E!OKJF!<:E!
I?@A=B]!@?<!A=F=<ET!
JIIJK<?C=<H!OJK!I?@A=B!
T=;AJD?E1!

9JKN!T=KEB<AH!M=<:!<:E!I?@A=B!
<:KJ?D:J?<!<:E!IKJBE>>!<J!
EC>?KE!<:;<!=>>?E>]!
;>I=K;<=JC>!;CT!BJCBEKC>!;KE!
BJC>=><EC<AH!?CTEK><JJT1!$:E!
I?@A=B!:;>!FJKE!=COA?ECBE!JC!
TEB=>=JC7F;N=CD!;CT!I?@A=B!
OEET@;BN!=>!;C;AH\ET!;CT!
=CBJKIJK;<ET!=C<J!
;A<EKC;<=SE>!;CT!J?<BJFE>1!

-;K<CEK!M=<:!<:E!I?@A=B!=C!;!
IKJBE>>!<:;<!=CSJASE>!^J=C<!
IA;CC=CD!;CT!>:;KET!TEB=>=JC7
F;N=CD1!!$:E!I?@A=B!
I;K<=B=I;<E>!=C!<:E!;C;AH>=>!JO!
=>>?E>]!BJC<K=@?<E>!<J!<:E!
TESEAJIFEC<!JO!;A<EKC;<=SE>]!
;CT!T=KEB<AH!=COA?ECBE>!
KEBJFFECT;<=JC>]!TEB=>=JC>!
;CT!J?<BJFE>1!

"3?O=>4!B?!B;4!"@8M=F!

9E!M=AA!NEEI!><;NE:JATEK>!
=COJKFET1!

9E!M=AA!NEEI!><;NE:JATEK>!
=COJKFET]!A=><EC!<J!;CT!
;BNCJMAETDE!BJCBEKC>]!
;>I=K;<=JC>!;CT!IKJS=TE!
OEET@;BN!JC!:JM!I?@A=B!=CI?<!
=COA?ECBET!<:E!TEB=>=JC1!

9E!M=AA!MJKN!M=<:!
><;NE:JATEK>!;CT!<:E!I?@A=B!
<J!EC>?KE!<:;<!<:E=K!BJCBEKC>]!
;>I=K;<=JC>!;CT!=>>?E>!;KE!
T=KEB<AH!KEOAEB<ET!=C!<:E!
;A<EKC;<=SE>!TESEAJIET!;CT!
IKJS=TE!OEET@;BN!JC!:JM!
I?@A=B!=CI?<!=COA?ECBET!
TEB=>=JC>1!

9E!M=AA!AJJN!<J!><;NE:JATEK>!
;CT!<:E!I?@A=B!OJK!T=KEB<!
;TS=BE!;CT!=CCJS;<=JC!=C!
OJKF?A;<=CD!>JA?<=JC>!;CT!
=CBJKIJK;<E!<:E=K!
KEBJFFECT;<=JC>!=C<J!<:E!
TEB=>=JC>!<J!<:E!F;_=F?F!
E_<EC<!IJ>>=@AE1!

! ! !!!!!!!!!?<.='$<!*,):!'#$!J3'$,3.'&)3.7!?//)1&.'&)3!*),!4567&1!4.,'&1&=.'&)3!O4567&1!4.,'&1&=.'&)3!-=$1',5:A!BCCCP!

&CBE!<:E!AESEA!JO!ECD;DEFEC<!:;>!@EEC!TE<EKF=CET]!KES=EM!<:E!/CD;DEFEC<!$JJA>!;CT!$EB:C=W?E>!F;<K=_!
ZI;DE!+Q[!<J!=TEC<=OH!;IIKJIK=;<E!ECD;DEFEC<!<JJA>!;CT!<EB:C=W?E>1!

!

!

!

!
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